CITY OF CLARK FORK, IDAHO
RESOLUTION 1985-5

Res: INTES-IM FIHRANCING

At a duly called meeting of the City Council of Clark Fork,
idaho on Hovember 15, 1985 the Council now takes the following
action, and RESOLVES, as follows:

Council Member , moves that the
City accept and obtain the interim financing for the comen-
cemand and construction of the City Water Project, and that the
City accept the committment of the Icaho First National Bank, as
gset forth in the letter of the Idaho First National Benk, dated
Novenber 15, 1985 and attached hereto. Financing shall be for
$168,900.00 at the rate of eight percent (8) interest and shall
be taken out as needed with the ultimate due date to be from the
first draw/take out.

Motion SECONDED by Council Member .

GE IT FESOLVED that the Cityv obtain interim financing for Lhe
project construction in the sum of $168,900.00, bearing interest
rate of eight percent (2) per annum on the draw/take outs made,
and that the due date for the financing so obtained shall be nine
() months fror the first draw/take out/
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